_ REORDATION M}z?’ﬂ} ¢ 1458
JAN -2 1981-1 25 AM

INTERSTATE COMMERCE COMMISSION
1-0C2AL 22
M.
|  Date JAN 21981
Secretary ' ' pee s :5?? 6%)

Interstate  Commerce Commission » ICC Weahingion. D. G,
Washinton, DC 20423

X

Dear Sir:

Pursuant to Section 1116.3 and 1116.4 of the Regulations, pleise find
enclosed an original Security Agreement and two counterparts thereof for

recording and a check in the amount of $50.00 to cover the cost of same,

The Lender and Secured Party is Central Bank, 301 20th Street, Oakland

Salomon and Maréia Liberson
California, and the debtor (s) is/are Herbert

33 Cortez Cburt, Oékland, Ca. 94611

The equipment which is the subject of the Security Agreement is a 100 ton

truck covered hopper railcar, identifying marks MI&&?}PEP§?_) AAR mechanical

designation "LO".

- .-

When the recordation is complete, please return the original document to

Central Bank, 301 20th Street, Oakland, California, 94612, Attention:

Barbara Galvez.

Thank you for: your assistance in this matter.

Very truly yours, -
Roger K. Williams
Vice President and

Commercial Loan Supervisor .
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OFFICE OF THé SECRETARY
Roger K. Williem, VP
Central Bank o
301 20th Street o
Oakland,Calif. 94612
Attent: Barbara Galvez
Dear
Sir:
The - enclosed documentfs) was recorde ursuant to the provi-
E : sions of Sectlon 11303 .of the Interstat%fCommerce Act, 49 U.S.C.
f,' 11303, on _ at . . _-‘ , and assigned re-
b - 1/2/81 11:28%am : ~ :
U recordation number (s).

‘ 12704

Slncerely yours,

/ 7 ,{ }).4 t_/(”(WZc/

. Agdtha T. Mergehov1ch
- Secretary
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4. Chqnel Paper Collateral—The security interests evidenced by all chattel paper Collateral have been perfected and preserved and, hgre'?éq u%d’iby Ha
_chattel paper, odequate insurance has keen oblained with loss payable to Bank.
5. Information——Any and aoll information now or hereafter supplied to Bank by Borrower, or ot Borrower's requasl or msrruchon is °°"'eCT')S§:¥WE’~)ﬁﬂG§§; e
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COVENANTS -AND AGREEMENTSYBorrower. tovenants and agrees that

Y”dm‘ﬂ" Pbyﬁléhthadrréwﬂ’ Yiltday any of Borrower's Indebtedness to Bank prompfly when due and Borrower will repay xmmednofely and wnhout dedgirdd all ex-

penses {incduding reasonable uﬂcrneys tees, legal expenses and cosis) incurred by Bank under the Agreement with _interest at the leqal rate from the

date of expendnure. " © iy HY smold sborT
2. Financial? Condition—Borrower: witl..not commenc or .permit to continve any proceeding in bcnkrupicy, ,recelvershlp, or “similar proceedings conce, ned
P Wlfh‘“iﬁvﬁ!"’“rcryfli?{b'iauhon, reb‘i’é’&‘ﬁqzahon ‘ord 25 a?rungements With erediters, or will“ it commif any act of bankrupicy, noremake. g@g]gg&‘gnmenl
i for creditors, or. become insolvént.
e 3—Additianal~Information——Borrower “will;~upon-Bank's q$mand~'es?0bltsh"1he correciness-of-any- mformuhon*wpphed'ro ‘Bank- ond'wkll pgo‘_mpglmc{éty?ahk of
g any adverse ¢ch8Wges in ony information supplied 15"Bank and of ‘any change in Borrower's resndence, chief ploce af busxnessa%*rmn'\‘anli RN and

any.. chnuge.of_nddress.'ln._w.hxch..nonces shovld. be“sani G .
X 4, Additional DocoWiERts—Borrower will execute any §dditional _agreements, assignments or documents that may be deemed ne’cgs'?évhs)'tk'" d?f’im‘e’sgy Bank

et effectvate tho_purpose.of.the Agreemeant. ...
§ 5. Sale, tease, ar Disposition—Except as specifiedherein, Borrowent@ilibngh, .w.rhom wiitten) r:'b"n‘s’é%ﬂof T l?}’fkselm’!?n?\ﬁn‘ﬁg"b‘r\"zf}ﬂé}e&‘se*- J"s%?ofgo

i. fransfer any, Collc?eral or. interest therein or permit or sufter any such disposition or transfer until the Indebtedness to Bank has been completely dis

charged,
[ . (-D,ecrgec,ge_)n,,volua_ofwcollaferql—,——gBQ(rowen..w.t",..,;f...ln_fhe,*Bon.k.éS dginé'nl-theLCb!!ateml-thﬁmfe alhy-déc"rgé’éed»m-valugmenher»prowde-enough-oddmo
ol collateral to- satisfy the Bank or reduce the total indebtedness by an amount sufficient 1o sati ;fy-c Q) ¢ =

7. Defense of Title—Borrower ot ifs own cost and expense will appear in ond defend ony achgn "lor Lr%i‘idqggﬁfﬁch rr%yoLIfL't:’;?heagjon{A%%Iﬁéfi{l)ﬁtf)eres!
in or Borrower’s title to any Collateral.

8. Appointment of Bank as Aftorney .in Fact; Reimbursement—Borrower will ‘and hereby does oppoint Bank as Borrower's Atftorney in Fact to do any aef
which Borrower is obligated by the Agreement to do, to exercise such righis as Borrower might exercise, to vse such'equipment os Borrower might vse, and
to collect such proceeds as: Borrower rmghi collect, all to protect and preserve Bank's rights hereunder and the Collateral. Borrower will immediotely reim-
burse Bank for any expenses Bank may incur. while acting as Bgrrower's Attorney in Fact, and will perform its own.covenants hereunder at its own expense.

9. Powers Over Collateral—Borrower hereby outhorizes Bank to’ transfer Co“aleru! 10 its.own.or, I}s emineels, name, untho perform any and al! acts {including
bBut not limited to, entering inlo extension, reorganization, deposn“ ‘merger, or conschdahon @@reements, c comprornsmg dlspu'es and repledging collater-
-al) which Bank .in good faith may.deem necessory for the protection and preservation of the Collateral or its value or Bonk's security interest therein,

10. Assignment of Use, increase, Profits or Proceeds, efc. —-Except as specified herein, Borrower will” cznd hereby does ossngn for the term of the agreement
and agrees to. deliver to Bank promptly upon receipt, all rights, of ‘Borrower to.the e ot ! B indfease b1, 6t profns "6¢ ‘proceeds from Collateral {including,
but not fimited Yo stock rights, rights to subscribe, dividends, stock dividends, liquidating dividends and mferesl). and oll new secunhes or cther property
to which Borrower is or moy hereafter be antitled to receive on account of Coliateral.

11. Borrower's Waiver—Borrower hcreby’gwmves any right to require the Bank fo procéed ogmnst\cny ofher person or to exhausf fhe Co!lan,ral or fo pursve any
other remedy in Bank’s pQye nd fU"'J'?_, svcuves-presenimem;, demands for performance, notices of non- -performance, protes)s, nohce of protests or dis-
honor with.respect to::any, teral;“dnd preservohon of rights againsi prior parties to inslruments or chaltel paper.

12. Endorser-Surety-Guarontor—3Borrower will, if ony prescnt endorser, surely, or guaranior, dies or does any acl destribed in covenaat 2, ellhar at Bank's
option, pay ol of Borrower's' indebjednessor sup} lh{ te an endorser, surety, or guarantor acceptable to Bank.

13. Purchase Money-—=8qnowar will - uf aBQ i, o Tndicated herein, gives volue to enable Borrower to acquire rights in or the use of Collutercl use such value
for such purpose, &md prompﬂ‘y deliver the Collateral 1o Bank.

14. Taxes, Assessmenis,” Charges, Liens and Encumbnncgs—naorrower will pay whem Sue all tuxes, assessmenis, charges, liens or encombrances row or here-

fter affectin 'he Collaieral " 3{)* EREAH .
a a 9 Sy I .}'\ IA?‘AO\}
15 Married Wome~: U‘ét’\y ﬂérrower isha ‘married woman, recourse may be had againsi her separate property for the indebtedness:

Hi. REMEDIES Borrower undersiands and ugrees that in the event that: {0} Any warranly or representation is false or is believed in goad faith by Bank to be

false; (b) any covenan! ar agreement is violated; or (c} Bank in good foith deems itself insecure {because the prospect of poyment is impaired; the prospect of -

performance of any covenant or agreement is impaired; or the volue or priority of the security interest is impaired) Bank, in addition to any other rights cr reme-
dies provided by law or the Agreement, and to the extent. permitted by law, may ot its option: .

1. Expenses—incur expenses (including reasonable ottorney’s -fa i »:.' gel expenses and costs) in exercising any right or power under the Agreement,
2. Require Additional Collateral—demand that Borrower provide "anough additional Collateral to satisfy the Bank.

3

encumbrance, charge or lien, and pay taxes and expenses. !
4. Set-Off-—exerciso all rights of set-off and Banker’s lien 16 the same effect and in the same manner os if no Colla!eral had been given.
5. Default—declore, without notice to the Borrower, that o defoult has occurred.
6. Acceleration—declore, without notice to the Borrower, that the enfire indebledness is immediately due and payable.
7. Bossession—-if not then in possession of the Collateral, take possession of and protect the Collateral; require the Borrower or other person in possession to
f'-ssemble the Collateral and make it available to Bank ot o reasonably cenvenient place to be designated by Bank render the Collateral unusable without
removing it; and eater upon such lands and properties where the Collateral might be locoted. .
8. Notice——nofify other interested persons or entities of the default, acceleration and other actions of the Bauk.
9. Svit, Retention or Disposition of Collateral, Application of Proceeds—sve the Borrower or any other person or entity lioble j r the I ehlednes re ‘:‘gnl‘

Collateral in satisfaclion of the obligation und Indebtedness; dispose of the Colluteral; and apply the Procaeds lofidith },Q. i, mclu provfs:on 7
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IY;, RULES 1O CONSTRUE AGREEMENT. Borrouer undersiands and sorsen el o0t ong (1A I2HIVER WO 2MOIZIVOAY 30 mo*“mmgeam :

1. Time of Essence—Time is of the essehce of the Agreement.
2. Waiver—Bank's acceplance of ‘partiol or delmquant payments or failure of Bank to exercise any nghl or'remedy shall not ‘be o waiver of an‘)‘rﬁcﬁ)l
_Bdf Borrower or. right_of. Bank fdr_constitute_a_modifisation_of thecAgidement, nor constitute a waiver of any other similar default subsequemly o»currmg

eqs

o

3. Entire Agreemenh—-"fhe Agraemenf contains rhe entire security agreement between Bank and Borrower. .
4. Assignments, etc.—The provisions of the Agreement ore hereby made applicable to ond shall inure to the benefit of Bank’s successors and asmgns and bind
e BOVIOWEr s -heirs,-Jegotees,-devisees,.odministrators,-exetviory;~-successors and assigne.
5. law. Governing—Subject 1o the terms hereof, .this Agreement shall be constriucd ond governed by the laws of the State of California,
6. Multiple Borrowers=When. fdre thHan(ahé Borrower signs the Agreement oll agree: )
e - Construclion==that~-whenever-’'Borrower"~appears-in—the"Agreement it shall be read '‘each Berrower,” .
" . b, Breach—1that breach -of any covepant or wancmty by any Borrower may, al the Bonk's option, be freated uy o breach by ol Borrowers.
[ Liubxmy——lhnf the hublmy of eoch Borrower is joint and seveﬁr_q_l gnd the discharge of any Borrower, for any reason other than fyll puyment or any ex-
o l‘ensmn, forbearun:e, :hongexof‘ rafe\of m!eresf or acceptance,’ release or substitution of security or any impairment or suspension of Bank's remed;e; or
nghr agaimf one"Borrower, sholl»ngl affoc \fhe Tiability of ony other Borrower,
er,\w,,weﬂ iy § P8 !he Bgnﬁlo'»pmceed agoinst one Borrower before any olher or o pursue ony other remedy in Bank's

,3; (T8 VAN nead

Performunco of Borrower's Obligations by Bank—perform any obligation of Borrower, and moy make payments, purchase, contest or compromise any )
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* STATE OF CALIFORNIA ’ On this ....... o A day of .. .o e, in the year ope thousand nine
88

COUNTY OF ... ContraCosta ...... hundred and ... 218hLY....... before me, Xﬁé’ZﬂJ// ..... 15EOS .. 0

a Notary Public, State of California, duly commissioned and sworn, personally

appeared. ......... Herbext.Salomen. and Marcia Libersom.... ..

known to me to be the person .8.. whose namé...8X€e subscribed to the within
instrument and acknowledged to me that t...heY.. executed the same.

' IN WITNESS WHEREOF I have hereupto set my ha and affixed my

official sealin the ....................... " County of A 22774, éﬂ? day and year

OFFICIAL SEAL -

HELEN T HIGGINS
NOTARY PUBLIC - CALIFORNIA

CONTRA COSTA COUNTY

My COMM. 'expires MAY 4' 1984 , . Y ............ N otary};ubllc’ ................ CALT / .......

R i L P S

My commission expiresY, 4
Cowde}y ’s Form No, 32~ Acknowledgement—General (C, C. Sec. 1190a)




